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          Nifty Intraday Chart 

Domestic:- India Nikkei Manufacturing PMI for June 

2019., India Nikkei Services PMI for June 2019., India 

Foreign Exchange Reserve for June 28.2019. 

Global:-  China Caixin Composite and Services PMI for 

June 2019., Japan Nikkei Services PMI for June 2019., 

Euro Area Markit Composite and Services PMI for June 

2019., The U.S. Balance of Trade for May 2019., The 

U.S. ADP Employment Change for June 2019., The U.S. 

MBA Mortgage Application for the week ended June 

21, 2019., The U.S. Non Manufacturing PMI for June 

2019., The U.S. Initial Jobless Claims for June 29, 2019., 

China Caixin Manufacturing PMI for June 2019., Japan 

Nikkei Manufacturing PMI for June 2019., Euro Area 

Markit Manufacturing PMI for June 2019., The U.S. 

Manufacturing PMI for June 2019., Euro Area Retail 

Sales for May 2019., Japan Foreign Exchange Reserve 

for June 2019., The U.S. Unemployment Rate for June 

2019. The Nifty ended the week in green. Finishing off the week with a spinning top candle after three consecutive bearish body candles implies restoration of strength. Hence, 
intraweek retracement towards critical supports may again find buyers. Critical support placed around 11,600 is going to play a critical role in an extreme scenario. 
Further, thorough technical study of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 
11,600-11,950. 
 
On daily chart, it ended 0.45% down at 11,788.85. It opened flat and continued trading on negative for the entire session towards ending in red. Ending the last session 
below 11,800 implies the benchmark index may start the very next session on a subdued note. However, critical support placed around 11,750 is still intact and likely to 
attract bulls.  
 
It kicked started the week on a fragile note, however, sharp recovery from around 11,650 levels led to an intraweek pullback towards 11,910 levels. However, failing to 
sustain above 11,900 mark led to sustained sell off for two consecutive sessions towards ending the week with a Spinning top candle. It finished off 0.64% up on the 
weekly chart. Spinning top candle on the weekly chart implies indecision among traders, which is pointing towards range bound oscillation in the first half of the week. 
Hence, we prefer buy-on-dips as long as critical supports are intact. On a contrary note, breaking out 11,860 decisively may take the benchmark index towards 11,950. 
 
Nifty patterns on multiple time frames show; the benchmark index ended the week in green. Pivotal support placed around 11,600 is still well intact, which is likely to 
play a critical role in the coming week. Weekly chart pattern along with position of leading indicators implying intraweek pullback towards 11,860 may again find sellers. 
Broader trading range for the coming week is expected to be 11,600-11,950. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11750, 11600 Resistances- 11860, 11950 
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Open Positional Calls- 

 

T+5 Positional Buy- 

CASH Segment: IOC @ 154, TGT- 162, SL- below 150 

 

T+5 Positional Buy- 

Cash Segment: COLPAL @ 1135-1130, TGT- 1165, SL

- below 111 

 

T+5 Positional Buy- 

CASH Segment: HINDALCO @ 206-205, TGT- 213, SL

- 201 

 

T+3 Positional Buy- 

CASH Segment: BOB @ 123.50-123, TGT- 129, SL- 

120 
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FII Derivatives Flow (In Crore)  27-06-2019* 

Institutional Flow (In Crore)  28-06-2019 

Market in Retrospect Market Turnover (In Crore) 28-06-2019 

Instrument Purchase Sale Net 

Index Future 8897.27 6225.96 2671.31 

Index Option 410215.46 408415.58 1799.88 

Stock Future 24450.01 23309.99 1140.02 

Stock Option 3045.62 2970.82 74.80 

Name Last Previous 

NSE Cash 29793.48  41582.45  

NSE F&O 617277.53  2655699.80  

BSE Cash 2,071.55  2,727.57  

BSE F&O *NA 0.54 

Indian equity benchmarks ended their three-

week losing streak. Sensex closed 0.51% 

higher this week to end at 39,394.64 and the 

Nifty closed at 11,788.85, up 0.59%.  

NIFTY PSU Bank was the top gainer, gaining by 

3.89% followed by NIFTY Realty which gained 

by 3.88%. NIFTY IT was the top looser, losing 

by 1.56%.  

UPL was the top gainer, gaining by 2.95%, 

followed by NTPC & Axis Bank, which gained 

by 5.05% & 4.86% respectively. Tech Mahindra 

was the top loser, losing by 4.57%, followed by 

Bharti Infratel, Eicher Motors, which fell by 

3.01% & 2.94% respectively. 

The Advance Decline ratio stood at 822:919. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

UPL 5.32 3292847 6540315 -0.64 

NTPC 5.05 10648757 19513960 0.86 

Axis Bank 1.01 4.86 9174348 10935390 

Hindalco 0.46 4.76 5454954 8382167 

Sun Pharma -0.46 4.74 7283442 6159320 

Name %5D Day Vol Avg 5 Day Vol %1D 

Indusind Bank -2.63 4108364 3589652 -2.74 

Britannia -2.94 363938 678001 0.65 

Eicher Motors -1.75 -2.94 76046 101688 

Bharti Infratel -2.82 -3.01 3262265 2183832 

Tech Mahindra 0.66 -4.57 3421172 4264702 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5175.39  5689.3  -513.91  956.84 -688.5 

DII 3052.36  2869.96  182.4  1689.15 3,643.31 

          Nifty Intra-week Chart 
          Sensex Intra-week Chart 

*Data not updated till 6PM 
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Coffee prices gained by 8.79%. Sugar prices 

rose by 2.80%. 

Cotton was up by 0.93%. 

Wheat & Soyabean, gained by 2.07% & 

(1.43%) respectively. 

Among the MSCI Index, Asia Pacific was the top gainer, gaining by 0.99%, 

followed by EM which gained by 0.66%. MSCI World fell by 0.54%. 

Among the European Indices, NASDAQ fell by 1.04%. 

Among the Asian indices, Taiwan was the top loser, losing by 0.68% & 

Hang Seng & Kospi, gained by 0.24% each. 

Sensex gained by 0.51% & NIFTY gained by 0.55%. NSE VIX was at 2.34%. 

Among the commodities, NYMEX gained by 

3.53% & Natural Gas gained by 7.28%. 

Gold prices rose by 1.10% & Silver prices fell by 

0.69%. 

INR gained by 0.69%. KRW gained by 

0.80%. 

JPY was the top loser, losing by 0.32% fol-

lowed by USD which fell by 0.11%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2166.482 0.37 -0.54 3.93 3.40 4.18 18.21 16.25 2.41 2.29 

ACWI 520.9275 0.41 -0.45 4.26 3.12 3.80 17.53 15.79 2.27 2.15 

Asia Pacific 160.3484 0.99 0.70 4.28 1.13 -2.60 14.51 13.81 1.43 1.37 

EM 1054.86 0.66 0.16 6.75 0.92 0.78 13.77 13.03 1.58 1.50 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26526.58 -0.04 -0.85 4.65 3.15 9.54 16.97 16.49 4.07 3.80 

NASDAQ 7967.758 0.73 -1.04 4.74 3.89 6.18 31.68 23.82 3.70 4.43 

S&P500 2924.92 0.38 -0.99 4.37 3.89 7.68 19.22 17.63 3.41 3.21 

CBOE VIX 15.85 0.19 2.92 -9.43 9.84 -5.93 NA NA NA NA 

FTSE100 7422.83 0.28 0.21 2.12 2.61 -2.53 17.55 12.98 1.74 1.70 

CAC40 5508.44 0.27 -0.36 3.68 4.00 4.41 18.52 14.47 1.58 1.57 

DAX 12322.32 0.42 -0.14 2.46 7.82 1.19 16.25 13.50 1.56 1.49 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21275.92 -0.29 0.08 0.07 1.15 -4.47 15.86 15.34 1.61 1.52 

Hang Seng 28542.62 -0.28 0.24 4.21 -0.81 0.16 11.18 11.27 1.26 1.24 

STI 3321.61 -0.21 0.01 4.94 3.68 1.97 13.49 13.09 1.12 1.12 

Taiwan  10730.83 -0.40 -0.68 4.06 1.85 0.72 16.10 15.87 1.58 1.69 

KOSPI 2130.62 -0.17 0.24 3.99 0.12 -7.93 12.07 12.73 0.86 0.90 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 100724 0.04 0.42 4.49 6.71 40.35 18.28 12.59 2.13 1.92 

Russian 1389.9 0.13 1.08 9.34 15.12 23.53 5.58 6.14 0.94 0.87 

SHANGHAI Com 2978.878 -0.60 -0.77 2.37 -0.54 6.89 14.41 11.54 1.47 1.34 

SENSEX 39394.64 -0.48 0.51 -0.89 2.20 12.44 28.34 19.61 3.07 2.77 

NIFTY 11788.85 -0.45 0.55 -1.17 1.89 11.33 25.70 18.77 3.01 2.69 

NSE VIX 14.9525 2.10 2.34 -6.09 -10.21 7.21 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 2.32988 0.81 -2.36 -7.72 -10.30 -0.25 

MIBOR -0.34 0.00 0.00 -9.68 -9.68 -6.25 

INCALL 5.9 5.36 2.61 0.85 -5.60 -2.48 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  109.5 2.62 8.79 11.39 10.22 -15.44 

Cotton 66.17 0.12 0.93 -3.36 -11.58 -14.58 

Sugar 12.83 0.39 2.80 6.12 -0.70 -2.80 

Wheat 541.75 -0.91 2.07 5.81 13.16 0.18 

Soybean 914.25 0.22 -1.43 3.60 -1.03 1.16 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.116 -0.08 -0.11 -1.87 -1.12 0.84 

EUR 1.1385 0.14 0.14 2.02 1.46 -1.59 

GBP 0.7884 -0.08 0.47 -0.24 2.83 3.10 

BRL 3.8197 0.64 0.52 5.83 4.56 1.12 

JPY 107.66 0.12 -0.32 1.60 2.76 2.63 

INR 69.1075 -0.05 0.69 0.83 0.34 -0.46 

CNY 6.8686 0.12 0.00 0.61 -1.89 -3.52 

KRW 1154.7 0.29 0.80 2.71 -1.56 -2.66 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 59.46 0.05 3.53 0.54 0.27 -19.05 

Natural Gas 2.327 0.13 7.28 -10.26 -18.03 -14.04 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1414.94 0.37 1.10 10.60 9.65 13.35 

Silver($/Oz) 15.2342 -0.17 -0.69 6.12 1.46 -4.80 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5989 0.02 0.27 0.57 -5.46 -10.51 

Aluminium 1790 -1.65 0.51 -0.56 -6.33 -17.74 

Zinc 2475 -1.24 0.28 -3.32 -14.27 -13.94 

Lead 1941 0.62 2.00 6.36 -3.34 -20.32 

Nickel 12710 1.76 3.33 2.87 -2.71 -14.58 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 990 -2.46 -7.48 -8.33 -28.26  

LDPE 950 -4.52 -11.63 -14.41 -18.45  

Injection Grade  1050 -3.23 -11.76 -6.25 -19.85  

General purpose 1065 -3.18 -11.98 -7.39 -20.52  

Polystyrene HIPS 1240 -0.80 -4.62 -8.82 -26.63  

Polystyrene GPPS 1190 -0.83 -4.80 -8.46 -25.63  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1340 1.75 12.23 23.84 93.64 0.83 

BWIRON 147.92 -1.09 0.16 4.06 -2.63 -9.72 

SG Dubai HY 4.24 14.91 56.46 61.83 2.42 17.78 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  2.0172 0.16 -1.79 -10.97 -15.76 -28.88 

UK 0.828 0.73 -2.01 -9.71 -17.20 -34.44 

Brazil  4.767 0.85 1.53 -6.09 -10.80 -20.50 

Japan -0.158 -12.06 -1.28 -119.44 -75.56 -538.89 

Aus  1.322 -1.93 3.28 -13.82 -23.36 -49.47 

India 6.891 -0.06 0.48 -3.60 -5.90 -13.16 
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 Domestic News 

20 e-buses await charging points to ply in Srinagar 

Twenty electric buses are waiting for charging points to start plying in Jammu and Kashmir's Srinagar city.  These electric buses were received from Tata 

Motors two months back, but are yet to start operation for want of charging points. An electric bus can cover a distance of 150 kms after being charged 

once and does not emit fumes thus helping reduce air pollution. For transporting the first batch of these buses to Srinagar over a distance of around 300 

kms, the suppliers had to install mobile charging points along the Jammu-Srinagar National Highway. 

Infosys announces strategic partnership with Toyota Material Handling Europe 

Infosys announced a long term strategic partnership with Toyota Material Handling Europe (TMHE). As an IT services partner, Infosys will help TMHE in its 

digital transformation journey by facilitating transformation to a scalable digital hybrid cloud platform, providing application services, digital workplace, 

infrastructure management and a dedicated data center operation. Infosys will help drive innovation and optimization agenda backed by Next Genera-

tion AI and automation solutions and deliver a future ready landscape for TMHE. 

Shapoorji Pallonji, Hines tie up for premium Bangalore project 

Shapoorji Pallonji Real Estate has entered into an agreement with global property investment management firm Hines to jointly develop two phases of its 

premium residential project Parkwest in Bangalore. The total investment by the JV partners for the development of these new phases will be around 

INR425 crore. According to the agreement, Hines will be paying about INR318 crore to Relationship Properties, a wholly-owned subsidiary of Shapoorji 

Pallonji Group, for a majority stake in phase 3 and phase 4 of the project. The residential project is spread across around 46 acres in Binnypet area of 

Bangalore and has a total saleable area of around 4.8 million sq ft. Of this, phase 3 of the project, which has already been launched, has around 0.32 mil-

lion sq ft saleable space, while the fourth phase, to be launched by this year end, has 1.48 million sq ft area. The first phase of the project is already sold 

out, while the second phase is being undertaken by Shapoorji Pallonji Real Estate independently. 

Future Enterprises plans to raise up to INR900 crore via NCDs 

Future Enterprises announced plans to raise up to INR900 crore through issuance of non-convertible debentures (NCDs) on private placement basis. The 

company plans to raise funds to replace few of its high cost current or near term maturity debts as well as to meet further funds requirements. 
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 Nalanda Capital to sell entire 10.6% stake in Mindtree to L&T 

Nalanda Capital agreed to sell its entire 10.61% stake in Mindtree Ltd to engineering giant Larsen and Toubro Ltd for INR1707.46 crore. Coincidentally, 

this came after the SEBI issued a show cause notice to Nalanda Capital for asking Mindtree’s public shareholders to refrain from selling shares to L&T in 

the ongoing open offer at INR980 per share. Nalanda’s stake purchase takes L&T closer to its target to take over board and management control in Mind-

tree. 

SpiceJet announces eight new daily international flights 

SpiceJet announced that it will start eight new daily international flights from Mumbai and Delhi in July. Co. will service Mumbai-Riyadh-Mumbai, Mum-

bai-Dhaka-Mumbai, Delhi-Dhaka-Delhi and Delhi-Jeddah-Delhi routes with daily non-stop flights. It will deploy its 168-seater Boeing 737-800 aircraft on 

all aforesaid routes.  The airline is the first Indian LCC to connect Mumbai with Riyadh and Dhaka and Delhi with Dhaka and Jeddah. 

Reliance raises USD1.85 billion in long-term loan to finance capital expenditure 

Reliance Industries (RIL) has signed pacts with overseas lenders to avail long-term loans of USD1.85 billion (about INR12900 crore) to finance its capital 

expenditure. The fund raising comes amid reports of the company planning to infuse as much as INR20000 crore into its telecom unit, Jio, to bolster 

broadband and e-commerce play ahead of a potential entry into 5G mobile telephony services in future. 

GoAir inducts 50th plane, to add one aircraft each month 

Budget carrier GoAir inducted its 50th aircraft--an Airbus A320 Neo-and announced that it plans to add one aircraft per month going forward. With this, 

the airline has doubled its fleet size in less than two years. In November 2017 it had just 25 planes in its fleet. The airline currently operates 270 daily 

flights connecting 24 domestic and four international destinations. 

Axis Bank considers USD1.3 billion share sale 

According to the industry sources, Axis Bank Ltd is considering raising at least USD1.3 billion through a share sale to institutional investors to bolster capi-

tal ratios and expand lending capacity. The bank plans to seek board approval for the sale as early as next month and currently is talking to potential ad-

visers about the fundraising. The deal would help the lender enhance risk buffers and support loan growth at a time when shadow banks in the country 

are battling a liquidity crunch due to rising wariness in the nation’s credit market. 
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 New tender for 2GW solar power equipment factories issued 

The central government has issued a new tender for solar power equipment manufacturing capacity totaling 2 GWs, the latest attempt to spur its domes-

tic industry after two earlier efforts failed to rouse investor interest. The new tender, issued by the state-owned Solar Energy Corp. of India, seeks four 

projects for module, cell, ingot and wafer manufacturing with annual capacity of 500 MWs each, with each plant accompanied by up to 1.5 GWs of gener-

ating solar capacity. New to this tender is the option to propose lower capacities for the associated generation projects. The tariffs paid would be capped 

at INR2.75 a kilowatt-hour for 25 years, similar to the previous tenders. Bids are due 26 August. 

L&T acquires 51.8% of Mindtree in Indian IT industry's first hostile takeover 

L&T Ltd gained control of 51.8% of shares in Mindtree , and thereby successfully completing the first hostile takeover in the IT sector. L&T first bought 

20.32% stake in Mindtree held by Café Coffee Day (CCD) founder V.G. Siddhartha and two of his firms in March. Subsequently, over the next two months, 

the firm bought 8.58% stake from other shareholders, bringing its total ownership to 28.90% before the company’s open offer started on 17 June. The 

open offer ends on 28 June. Under the current open offer, in which shareholders can sell their shares to L&T for INR980 a share, 73.9% of public share-

holders have sold their shares to L&T at INR980 a share. 

Adani Ports to raise USD750 million via offshore bonds 

Adani Ports And Special Economic Zone Ltd launched a USD750 million offshore bonds issuance.  The book was opened on Wednesday morning and is 

expected to be closed by midnight of June 26,2019. The bonds are priced at a mark-up of 265 basis points over the US 10 year benchmark yields. The 

funds raised through the bond issuance will be used for capital expenditure, including lending to its subsidiaries for capital expenditure purposes and re-

paying existing debt. Investment banks Bank of America Merrill Lynch, Standard Chartered Bank, Citi, JP Morgan, Barclays are the bankers to the issue. 

Reliance Infra bags INR7000 crore Versova-Bandra Sea Link project in Mumbai 

Reliance Infrastructure announced that it has bagged INR7000 crore Versova-Bandra Sea Link project contract from Maharashtra State Road Develop-

ment Corporation (MSRDC) in Mumbai. Versova-Bandra Sea Link is a marquee project with a length of 17.17 km, which is three times the length of the 

Bandra-Worli Sea Link of 5.6 km. Reliance Infrastructure is fully geared to deliver the project in 60 months from the appointed date of June 24, 2019 as 

per the contract.  Versova-Bandra Sea Link is expected to cut down commute time of Mumbaikars from over 90 minutes to 10 minutes. 



 7 

 L&T bags two large orders from ONGC 

L&T Hydrocarbon Engineering has won twin orders from the country's largest oil and gas exploration and production company, ONGC, for work in the 

western offshore basin. The orders fall under "large" category which ranges between INR2500 crore and INR5000 crore, as per its classification of con-

tracts. The company mentioned that these contracts have been awarded through international competitive bidding on a lump sum turnkey basis. 

Airtel prices IPO of Africa unit at 80 pence per share 

Bharti Airtel has priced the initial public offer of its subsidiary Airtel Africa at 80 pence per share, and based on this the market capitalisation of the sub-

sidiary will be approximately GBP3.1 billion (USD3.9 billion) upon completion of the offer. The offer was oversubscribed with strong interest from global 

investors across the United Kingdom, United States, Africa, Europe, West Asia and Asia. Moreover, the IPO comes with a secondary listing on the Nigeria 

Stock Exchange. Airtel Africa’s network includes 30,000 kilometres of fiber, over 16,400 3G sites and over 9,200 4G sites. 

UK investor joins Jet Airways employees to bid for the airline 

Employees of Jet Airways (India) Ltd. and London-based investor Adi Group announced that they will bid for 75% of the airline which is currently facing 

bankruptcy proceedings. The partnership will explore revival of Jet Airways through the NCLT process. Sanjay Viswanathan, chairman of the nine-year old 

Adi Group hoped to make a formal bid by end of this month. Viswanathan said that they are expecting details of Jet Airways' debt levels from the NCLT. 

The partnership may invest in the range of INR2500-5000 crore as part of the airline's restructuring plan. 

Auto retail industry seeks recognition as MSMEs 

India's automobile retail industry has sought recognition as micro, small and medium enterprises (MSMEs) in the Union Budget 2019-20 which will be 

presented on 5 July. According to the budget recommendations made to the government by the Federation of Automobile Dealers' Association (FADA), 

dealers, workshops and service stations must be covered under the ambit of MSMED Act 2006, as the subsidies and incentives received under this act will 

provide much needed relief to them. The move will help the sector which provides 25 lakh direct jobs to get access to loans at lower interest rates and 

also reduce tax burden. Besides, FADA demanded that GST rates should be reduced to 5% on margins of all pre-owned vehicles. 
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 Global News 

Stocks Slip in Asia Ahead of Key Trump-Xi Meeting 

Stocks in Asia slipped on below average volumes Friday, ahead of the highly anticipated U.S.-China presidential meeting Saturday that could determine 

the next chapter in the trade war between the world’s two largest economies. Indexes were modestly lower in Tokyo, Hong Kong and Shanghai. U.S. 

stock futures edged higher following a modest gain in the Wall Street session Thursday. American lenders from Goldman Sachs Group Inc. to Bank of 

America Corp. climbed in after-hours trading after announcing share buybacks in the wake of annual Federal Reserve stress tests. Ten-year Treasury 

yields lingered just above 2%, and the dollar was also little changed. Gold advanced. 

Oil Set for Best Month Since January Before Two Crucial Meetings 

The U.S.-Iran standoff and falling American stockpiles have propelled oil toward its biggest monthly gain since January but two crucial meetings in the 

next few days will determine whether the rally continues. Futures in New York edged lower Friday, but have advanced almost 11% in June as the tense 

situation in the Persian Gulf spurred fears that crude flows would be disrupted. Investors are now focused on the meeting Saturday in Osaka between 

the U.S. and Chinese leaders for any progress on defusing the trade war. OPEC and its allies will then gather in Vienna on Monday and Tuesday to decide 

on the group’s production levels for the rest of the year. 

RUBBER: Futures Set for Second Weekly Drop on China Car Concern 

Rubber futures in Singapore are heading for the second straight weekly decline amid concerns over the strength of demand given prospects for weak 

automobile sales in China. China’s vehicle demand is forecast to decline for the second straight year, extending a historic slump as customers delay pur-

chases amid trade tensions with the U.S. Passenger-car sales are expected to see a full-year drop of 5% to 26.3 million in 2019, according to LMC Auto-

motive estimates. The total is more than 1 million units lower than the researchers’ prior forecast for the year and would mark just the second annual 

decline for sales in more than two decades. News that Ford Motor is cutting back production in Europe was another bearish signal. Auomakers are key 

drivers of demand for natural rubber for use in tires. 

RUBBER: Futures Hold on to Weekly Gain After Crude Oil's Surge 

Rubber futures in Singapore are heading for a small gain this week after crude oil closed Wednesday at the highest in more than a month, increasing the 

cost of making a synthetic alternative to natural rubber. Rubber for October delivery climbed as much as 0.3% on Thursday before slipping back. It’s on 

course for a slight gain this week and 2.3% gain this quarter. Crude oil jumped 2.7% jump on Wednesday before easing today. 
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 Trump Warns of `Plan B' on China Trade: Billions More in Tariffs 

President Donald Trump said substantial additional U.S. tariffs would be placed on goods from China if there’s no progress on a trade deal after his 

planned meeting with Chinese counterpart Xi Jinping at the G-20 Summit in Japan. Trump has previously said he may decide to raise tariffs on the re-

maining $300 billion of Chinese imports if he doesn’t like what he hears from Xi at this weekend’s summit in Osaka. Asian stocks edged up Thursday 

ahead of the highly anticipated meeting. 

 

Oil Retreats From Five-Week High as Trump Damps Trade Optimism 

Oil retreated from a five-week high as concern over the trade war came back to the fore after President Donald Trump warned he might impose substan-

tial additional tariffs on Chinese imports. Trump warned in an interview with Fox Business Network of more levies if there’s no progress at his meeting 

with Chinese President Xi Jinping on the sidelines of the G-20 Summit this weekend. 

 

OPEC+ Wrestles With Oil Risks From Trade War to Mideast Conflict 

OPEC and its allies look set to stick with their current strategy when they meet next week, renewing a deal to restrain oil supplies to prop up prices. But 

in a market clouded by uncertainties, they’ll probably also hint at how the policy may change. As oil demand falters amid a global economic slowdown 

and supplies swell thanks to the U.S. shale boom, the coalition spearheaded by Saudi Arabia and Russia is expected to formally prolong output curbs for 

another six months. However, with the market being increasingly pulled in different directions by the drawn out U.S.-China trade dispute and a potential 

military flare-up in the Persian Gulf, the group that pumps about half the world’s oil is likely to keep its options open. 

Fires at 150-Year-Old Refinery Add to a Long Trail of Troubles 

An East Coast refinery that emerged from bankruptcy just 10 months ago is facing a new threat to its recovery after June fires struck two gasoline-making 

units just as the summer driving season gears up. The Philadelphia Energy Solutions Inc. refinery complex on the banks of the Schyulkill and Delaware 

Rivers in Pennsylvania has been around since Jesse James robbed his first bank in 1866. But with just $86 million in cash on hand as the second quarter 

opened, the fires are threatening the ability to add revenue at a key time of year. The plant, the biggest of five refineries in the Northeast, has faced 

threats before. In 2012, with supply outpacing demand, it took a change of ownership and a push by lawmakers and unions to keep it operating. Now, 

the community is waiting to hear just how challenging the latest setbacks may be. 
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 Trump Maps Path on Health Costs That Has Few Clues for Consumers 

The Trump administration took a step toward making paying for health care more like paying for coffee, computers or clothing, by letting patients know 

prices up front -- but what consumers could do with that information once they have it is unclear. President Donald Trump signed an executive order 

Monday that could require hospitals to disclose rates they privately negotiate with health plans for tests, surgeries and other procedures. Hospital care 

cost Americans about $1.1 trillion in 2017, accounting for one-third of all U.S. medical spending. 

Exxon Looks at Sale of Norway Assets as Big Oil's Exit Hastens 

Exxon Mobil Corp. is considering selling its remaining assets in Norway, a move that would accelerate the reshuffle of the Nordic country’s oil industry as 

the major international companies head for the door. A full exit by the world’s biggest listed oil company would be the most dramatic step back from 

Norway by any of the super-majors to date. Exxon is one of the pioneers of the Norwegian oil industry and remains the country’s fifth-biggest producer 

even after selling the fields it operated directly in 2017. 

Tesla Has Enough Orders to Set Delivery Record, Elon Musk Says 

Tesla Inc. could be on the verge of setting a quarterly record for vehicle deliveries, though the electric-car maker will need to go “all out” in the last few 

days of the month, Chief Executive Officer Elon Musk wrote in an internal memo. “We already have enough vehicle orders to set a record, but the right 

cars are not yet all in the right locations,” Musk told employees in an email Tuesday. “Logistics and final delivery are extremely important, as well as find-

ing demand for vehicle variants that are available locally, but can’t reach people who ordered that variant before the end of the quarter. 

Wall Street's Response to AbbVie Deal Undercuts CEOs' Pitch 

The proposed $63 billion merger of AbbVie Inc. and Allergan Plc is a tale of two chief executive officers facing mounting pressure and shrinking options 

to grow their companies. AbbVie CEO Rick Gonzalez was staring down one of the most intimidating patent cliffs in history. His company’s best-selling 

drug -- arthritis treatment Humira -- accounts for more than half its $32 billion in annual revenue, yet in about four years it will face competition from 

cheaper copycats. 
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Events 

Company Record Date Ex-Date Details 

RBL Bank Ltd   Cash dividend of INR2.7 effective 01/07/2019 

Supreme Industries Ltd   Cash dividend of INR9 effective 02/07/2019 

Aarti Industries Ltd   Cash dividend of INR7 effective 03/07/2019 

Sundaram Finance Ltd   Cash dividend of INR7.5 effective 03/07/2019 

Tata Sponge Iron Ltd   Cash dividend of INR12.5 effective 04/07/2019 

Axis Bank Ltd   Cash dividend of INR1 effective 04/07/2019 

Tata Steel Ltd   Cash dividend of INR13 effective 04/07/2019 

HDFC Asset Management Co Ltd   Cash dividend of INR12 effective 04/07/2019 

BASF India Ltd   Cash dividend of INR3 effective 04/07/2019 

Welspun Corp Ltd   Cash dividend of INR0.5 effective 04/07/2019 

Quick Heal Technologies Ltd   Cash dividend of INR2 effective 01/07/2029 

Shreyans Industries Ltd   Cash dividend of INR3 effective 05/07/2019 

Siyaram Silk Mills Ltd   Cash dividend of INR2.2 effective 05/07/2019 

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 July 01, 2019:- China Caixin Manufacturing PMI for June 2019., Japan Nikkei Manufacturing PMI for 
June 2019., Euro Area Markit Manufacturing PMI for June 2019., The U.S. Manufacturing PMI for June 
2019.  

 July 03, 2019:- China Caixin Composite and Services PMI for June 2019., Japan Nikkei Services PMI for 
June 2019., Euro Area Markit Composite and Services PMI for June 2019., The U.S. Balance of Trade for 
May 2019., The U.S. ADP Employment Change for June 2019., The U.S. MBA Mortgage Application for 
the week ended June 21, 2019., The U.S. Non Manufacturing PMI for June 2019., The U.S. Initial Job-
less Claims for June 29, 2019. 

 July 04, 2019:- Euro Area Retail Sales for May 2019. 

 July 05, 2019:-Japan Foreign Exchange Reserve for June 2019., The U.S. Unemployment Rate for June 
2019. 

Domestic Events 

 July 01, 2019:- India Nikkei Manufacturing PMI for June 2019. 

 July 03, 2019:- India Nikkei Services PMI for June 2019.  

 July 05, 2019:- India Foreign Exchange Reserve for June 28.2019. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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